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Budget 2024: tinkering, not transformative
This Budget identified major challenges without addressing them sufficiently:
* A slowing economy
* Rising unemployment
 Falling spending power
* Cost-of-living crisis
* A housing insecurity crisis

e A climate crisis
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Solutions presented were poorly targeted

Federal Government sought to directly tackle inflation, aiming to reduce
pressure on interest rates

However, the direct action to tackle inflation was not targeted to people
worst affected

Energy subsidy was extraordinarily wasteful
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Backwards approach to cost-of-living relief

Very modest measures to those people with the greatest financial need:

* Extended the higher rate of JobSeeker for fewer than 5,000 people who
cannot work more than up to 14 hours;

* Increased Commonwealth Rent Assistance by up to $9 a week for a single
person; and

* Delivered an energy rebate of $300 to each household regardless of their
income, which averages out at $6 per week.

Where was the energy transition for low-income households?
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Major expenditure measures are spread thinly

Defence upgrades $5.7 billion

Energy subsidy $3.5 billion

Infrastructure $2.9 billion

Services Australia 62.8 billion
Aged care $2.2 billion
Commonwealth Rent Assistance [l $1.9 billion
Future Made in Australia $1.9 billion
Changes to tax cuts $1.3 billion
Housing @ $1.2 billion
Medicare @ $1.1 billion

Total cost of tax cuts over 3 years §78 billion
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JobSeeker: gaping hole at the Budget's heart
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Beneficiaries from Stage 3 tax cuts

Average tax cuts as a share of taxable income, by taxable income quintile Tax cuts benefits by gender
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Financial distress has not changed

Couple, 1.5 X wage of $300,000

Single, wage of $200,000

Couple, 1.5 X median wage

Single, median wage ($65,000)

Couple, JobSeeker Payment, renters receiving CRA
Couple, JobSeeker Payment

Single, JobSeeker Payment, renter receiving CRA

Single, JobSeeker Payment
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Budget gives away billions in concessions and subsidies
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..but we are the 9™ lowest taxing country in the OECD...

50%
40%
30%
20%
10%



...and have the lowest unemployment payments

80%

59%

60%

40%

g8JnoquiaxnT
BIAJET
eluenyit
JeSniJod
PUR|IDZIIMS
SpuelIayisN
elyos9z)
wnig|ag
pue|ad|
ouel4
eluojs3
ueder
uteds

d11gnday eAols

AemlioN
Aey|
ELTH|

agelaAe O30

Auew.an
USPaMS
yJewuaq
eLsny
puejul4
=ENL)Y
BIUSAO|S
epeue)
puejod
AJeSunH
9Apjny
pue|eaz MaN
puejal]
929319

s93e35 pajun

wopsuty pajiun

= I ! 3snY
3=

20

o

[7)]
7]
o
(3]
©

including housing support, latest data available.



What about frontline community services?

SERVICE AREA WHAT SECTOR ASKED FOR WHAT WE RECEIVED

Family and domestic violence $1 billion per year $185 million per year over 5
years
Family violence legal $60 million per year for five years of additional $8.6 million in 2024-25 of
prevention services funding additional funding for pay
parity
Community legal centres $125 million in 2024-25 and funding certainty in the $9.3 million in 2024-25 and
forward estimates for at least 2025-26 nothing listed in the forward
estimates
Aboriginal and Torres Strait $229 million over 2 years from 2024-25 $15.4 million in additional
Islander Legal Services funding in 2024-25
Homelessness services and Additional $450m per year for homelessness services $200 million per year for 5
prevention years for additional
Additional $500m per year for homelessness homelessness funding
prevention

 SOURCES:ACOSSPre gt Sbmision 2024 gt Papes 2074 s A\



Our voice and advocacy are more important than ever

EHEE w Fair, Fast

THE RATE and Inclusive
FOR GOOD
SEAT oD
RaiseTheRate.org.au FairFastClimateAction.org.au
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